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JACKSPEED CORPORATION LIMITED
[incg rporabed in Sngapais}
Registealin Mo, 100300370W

EINANCIAL STATEMENT AND RELATED ANNOQUNCEMENT FOR THE HALF YEAR ENDED 31 AUGUST 2011

PART I - INFORMATION REQUIRED FOR QUARTERLY (@1, Q2 AND Q3), HALF-YEAR AND FULL YEAR ANNOUNCEMENTS

1fa)(l} Anincome statemont and statement of comprehensive Income, or a statement of comprehensive income, for the group,
together with a comparative statement for the corresponding year of the immediately preceding financial year.

ment of G rahegl - Group
Period Ended
31 Aug 2011 31 Aug 2010 Change
Note 000 §'000 % |
CONTINUING OPERATIONS
Revenue 12,204 8,670 42.4
Cost of sales (9,205) (5,627} 63.6
Gross profit 2,969 2,843 | 19
ot ms of me
Interest income 59 27 118.8
Other credits 1 737 i1 509.1
Other jtoms of expenses
Marketing and distribution costs (530) {812) (13.4)
Administrative expenses {2.564) (2,425) 8.7
Finance costs (163} (6) 2618.7
COther charges 1 {31) (278) (88.8)
Share of profit of associate 71 - NA
Profit/(loss) beforo tax 678 | (228) (363.5)
Income tax axpansse {153} {1868) {7.8)
Profit/{loss) from cantinuing operations 426 | ({324) {207.9)
D OPE
Loss from discontinued operations 2 (182} (253} {28.1)
Total profith{loss) 243 (647) {137.6)
Profit/{loss) atiributable to owners of the parent, net of tax 34 (B4T) (105.3)
Profit/{loss) attributable to non-controlling interests, nel of tax 209{ - NA,
243 {647) (137.8)
i} 0ss f
Fair value gaine on available-for-sale financial assels 9 - NA
Exchange difference on translating foreign subsidlaries (2249) 318 (172.0)
Total comprehensive income/(loss) 23 (329) {107.0)
T v inc loss):
Altributable to owners of the parent, net of tax (188) {329) {43.5)
Altributable to pan-controlling inferasts, net of tax | 209 - NA
23 (329) {107.0}

MA - Mot applicable



Hoted Period Ended
31 Aug 2011 3 Aug 2010 Change

Other credits and (other chargos) $'000 $'000 %
Reversal of allowance for impairment of trade and

other receivables 20 B0 {76.0)
Foreign exchange adjustment losses {31) (278) {88.8)
Gain on disposal of plant and eguipment 429 13 3,200.0
Gain on disposal of subsidiaries 210 - NA|
Gain on disposal of available-for-sale financial assels k| - N
Government grant and jobs credits 68 28 146.4
Net T06 {156} {555.5/
Presanted in profit or oss as:
Other cradits 737 121 5009.1
Other charges {31)] {278) (85.8)
Mel T06 (155) (555.5)
Note 2 ___Perlod Ended

3 Aug 2091 31 Aug 2010 Change

Discontinued operalicns 3000 $'000 %
Revanus 286 383 {21.2)
Expenses (468} (616) {24.0)
Loss before tax from discontinued oparatians (182 {253) {28.1)
Tax - - A
Loss after lax from discontinued operations {182) (253} {28.1)

As part of the Group's continued plans 1o rationalise iis business, the Group has undertaken the disposal of 2 wholly-owned subisidiaries,
Jackson Vehicle (Singapore) Ple Ltd ("JvS") and Stralegic lcon Technologies Ple Ltd {"SIT"} in 1H FY 2012, for a consideration of
$500,000 and £1 respeclivaly,



1(b}{i) A statement of financlal position (for the issuer and group), together with a comparative statement as at the end of the

(bii)

immediately preceding financial year.

Statements of Financial Position
ASSETS
= 3] 56

Imvestmant property

Propeity, plant and equipment
Goodwill

Investment in subsidiarios
Investment in associale

Finance lease receivables
Available-for-sale financial assots
Deferred tax assols

Total non-current assets

C ass

Inventories

Trade and other receivables
Finance lease receivables

Other assets

Avaflabla-for-sale financial assats
Cash and cash equivalents

Total current assets

Total Assets
EQUITY AND LIABILITIES

Equity

Share capital

Accumulated losses

her reserves

Equity, attributable to owners of the parent
Man-controlling interesis

Total equity

Non-currant ljabjlities
Deferred tax liabilities

Other financial llablities
Finance lease payablos
Total non-current liabilities

Curront liabilities

income tax payable

Trade and other payables

Other financial liabilities

Finance lease payables

Total current liabllities

Total liabilitles

Total equity and liabilities

Agaregate amount of group's borrowings and debl securities.

Amount repayable In one year or less, or on demand

Amount repayable after one yoar

Detalls of any collateral

..... Group Company
As at Asat
31 Aug 2011 28 Feb 2011 M Aug 2011 28 Feb 2011
$'000 §'o00 $000 __§'coo
1,134 1,186 - =
8934 6,012 1,978 2,044
1,562 - - -
- - 10,467 6,967
301 - - -
5,624 - - -
3,048 - 3,048 B
46 83 20 20
20,649 | 7,261 15,611 9,031
65,0683 3,675 - -
3,508 2,098 3,313 1,855
3,489 - - -
1,154 569 40 ar
1,072 = 1,072 -
5,288 11,816 1231 5,863
20,574 18,958 5,656 7,756 |
41,223 26,219 21,167 16,786
28,003 28,003 28,003 28,003
{4,8685) (4,899) {11,564) (11,548)
{556)) (336 B -
22,582 22,768 16,448 16,456
1,832 431 - -
24,514 23,199 16,448 16,465
147 152 - -
183 = - -
733 7 - =
1,063 159 - -
32 6 - -
2,770 2,303 4719 3
1,915 543 - -
10,928 8 - -
15,646 2,881 4,719 33
16,708 3,020 4,719 kx|
41,223 26,218 21,167 16,788
As at 31 Aug 2011 As at 28 Fob 2041
Secured Unsecurad Securad Unsecurad
F000 $'000 F000 | §ooo |
11,424 1,420 552 -
_As at 31 Aug 2011 As at 28 Feb 2011
Secured Unsecured Saocured Unsecured
$000 $000 $'000 $000
733 183 7 -

The finance leases are secured by the lessors’ charges over the leased assets.

Bank borrowings and other cradit facilities are secured by a morlgage on a leasehold properly and covered by carporate guarantees from

the Company.



1fe) A statement of cash flows [for the group), together with a comparative statement for the corresponding year of the immediately
preceding financial year.

Consglidated Statement of Cash Flows Group
_______ Perled Ended
31 Aug 2011 31 Aug 2010
Note $'000 $'000
Cash flows from operaling activities
Profitf{loss) 243 (64T)
Adjustments for:
Income tax expenss 163 166
Interest income {59) (28)
Interest expense 166 22
Depreciation of property, plant and equipment 421 293
Depreciation of investment property 13 -
Gain on disposal of plant and equipment (428) (13)
Gain on disposal of subsidiary (210) -
Share of profit of associale {71) -
Operating cash flows before changes in working capital 227 {207)
Cash restricted In usa " 12
inventaries {321) 671
Trade and other receivabies (48) (272)
Finance lease receivables (111) -
Cther assets (228) {844)
Trade and other payables T2 386
Net cash used In operations before interest and tax (509) (259
Income taxes paid (agy {115)
Net cash used in operating activities (697) (374)
Cash flows from Investing activities
Acquisition of a subsidiary, net of cash acquired 3 (2,632) -
Proceeds from disposal of subsidiaries, net of cash disposed 3 428 -
Proceads from disposal of plant and equipment 18 15
Purchase of property, plant and equipment {a974) (161)
Purchaso of available-for-zale financial assets {4,111} -
Interest received 59 28
Net cash used in investing activities {6,612) (118)
Cash flows from financing activities
Increase in borrowings a51 54
Proceads from/(repayment of) finance lease payables 204 (25)
Interest paid {166) {22)
Net cash from financing activities 839 7
Net decrease in cash and cash equivalents (6,420) {488)
Cash and cash equivalents, cash flow siatement, beginning balance 11,804 12,745
Effect of exchange rate changes on cash and cash equivalents {108) 178

Cash and cash eguivalents, cash flow statement, ending
balance 4 5,276 12,438




1))

Note 3
In 1H FY2012, the Group acquired 60% of the issued share capital of Index Credit Pte Ltd and completed the sale of its 100% interest in

JVS and SiT.

The aggregate effects of acquisition and disposal of these subsidiaries on the cash flows of the Group are as follows:

Identifiable assets and liabilities
Cash and cash equivalents
Trade and other receivables
Finance lease receivables
Inventories

Property, plant and equipment
Investment in assoclate
Deferred tax assels

Tolal assels

Trade and other payables
Finance lease payables

Other financial liabilities
Income lax payable

Total liabilities

Identifiable net assets acquired/{disposead)

Identifiable net assets acquired/(disposed) atfributable to

owners of parent
Add: Goodwill on acquisition
Cash consideration pald

Less: Cash and cash equivalents in subsidiary acquired

Net cash outflow from acquisition

Gain on disposal
Cash proceeds from disposal

Less: Cash and cash equivalents in subsidiaries disposed

Net cash inflow on disposal

Note 4

Represented by;

Cash and cash equivalents in the consolidated cash flow statement

Cash restricted in use

Balance as per cash and cash equivalent In the statement of financial position

Acquisition Disposal
At fair values Carrying Carrying
1 amounts
$'000 $'000 $'000
868 888 472
875 B76 128
9,002 9,002 -
2,455 2455 288
2,767 2,767 128
231 23 -
- - 17
16,198 16,198 1,033
{725) (688} {329)
(11,458) (9,929) (13)
{704) {2,231) -
(83) {83} (1)
(12,968) (12,931) (343)
3,230 3,267 690
1,838 680
1,562
3,500
— (888)
2,632
210
900
{472)
428
31 Aug 2011 31 Aug 2010
$'000 $'000
5,276 12438
12 -
5,288 12,438

A statement {for the issuer and group) showing either (i} 2l changes in equity or (i) changes in equity other than those arising
from capitalisation issues and distributions to shareholders, together with a comparative statement for the corresponding year

of the immediately preceding financial year.

Statements of Changes in Equity

Share capital
Balance at beginning of the period
Balance at end of the period

Other reserves

Balance at beginning of the parod

Total comprehensive {loss)fincome for the period
Balance at end of the period

Accumulated losses

Balance at beginning of the period

Total comprehensive income/(loss) for the period
Balance at end of the period

Equity, attributable to owners of the parent

Non-controlling interests

Balance at beginning of the period
Acquisition of a subsidiary

Total comprehensive income for the pariod
Balance at end of the period

Total equity

Grou| Company
31 Aug 2011 31 Aug 2010 | 31 Aug 2011 | 31 Aug 2010
$'000 $'000 $'000 $'000
28,003 28,003 28,003 28,003
28,003 28,003 28,003 28,003
(336) (414) - -
(220} 318 9 -
(556) (96) 9 -
(4,899) (3,584) (11,548) (8,882)
34 (647)! (16)) {982)
(4,865) (4,231) (11,664) {9,864)
22,682 23,676 16,448 18,139 |
431 431 - N
1,292 - N -
209 - - -
1,932 431 - -
24,514 24,107 16,448 18,139




1(d){ii) Detalls of any changes In the company's share capital arising from rights issue, bonus issue, sharo buy-backs, exercise of
share options or warrants, conversion of other issues of equity securities, issue of shares for cash or as consideration for
acquisition or for any other purpose since the end of the previous year reported on. State also the number of shares that may
be issued on conversion of all the outstanding convertibles, as well as the numbar of shares hald as treasury shares of the
Issuer, as at the end of the current financial year reported on and as at the end of the corresponding year of the immediately
preceding financial yoar,

There was no change to the Company's lssued share capital since the end of the preceding financial year.

1{d)(iii) To show the total number of issued shares excluding troasury shares as at the end of the current financial year and as at the
end of the immediately preceding year.

209,243,000 ordinary shares were jssued as at 31 August 2011 (28 February 2011: 209,243,000).

1{d){iv) A statement showing all sales, transfers, disposal, cancellation andfor use of treasury shares as at the end of the current
financial year reported on.

The Company does not have any treasury shares,

2 Whether the figures have been audited or reviewed, and In accordance with which auditing standard or practice.
The figures have not been audited or reviewed by the auditors of the Company.

3 Where the figures have been audited or reviewed, the auditors' report {including any qualifications or emphas!s of a matter).
Mot applicable.

4 Whether the same accounting policies and methods of computation as In the issuer's most recently auditad annual financial

statements have been applied.

The Group has applied the same accounting pelicies and methods of computation in the Group's financial stalements for the current
financlal period compared with the audited financial statements &3 al 28 February 2011 except for the adoption of the applicable new and
revised Finencial Reporting Standards (FRS) and INT FRS that that mandatory for the financial period beginning 1 March 2011. The
adoptien of thase FRS and INT FRS has no significant impacl on the financial slatements.

5 If there arc any changes in the accounting policles and methods of computation, Including any required by an aceounting
standard, what has changed, as well as the reasons for, and the effect of, the change.
Mot applicable.
[ Earnings per ordinary share of the group for the current financial year reported an and the corresponding year of the
Immediately preceding financial year, after deducting any provision for preference dividends:-
Group
31 Aug 2011 31 Aug 2010
Earnings per ordinary share for the pericd based on profitf{loss) altributable to Cents Cents
owners of the parent, net of tax
a) Based on weighled average number of ordinary shares of 209,243,000 {2010:
209,243,000) n.02 (0.31}
b} On a fully diluted basis 0.02 (0.31)
T Met asset value (for the issuer and group) per ordinary share based on issued share capital of the issuer at the end of the:-
(a) current financlal year reported on; and
(b) immediately preceding financial year.
o Group Company
a1 Aug 2011 28 Feb 2011 31 Aug 2011 28 Feb 2011
GCanls Cents Cents _Cents
* Net assat value per ordinary share based on issued share
capital as at the end of the reporting perod 1t.72 .08 .86 7.86
* Total equity including non-controlling interasis.
8 A review of the performance of the group, to the extent necessary for a reasonable understanding of the group's business. It

must include a discussion of the following:-

a) any significant factors that affected the turnover, costs, and earnings of the group for the current financial year reported on,
Including (where applicable} seasonal or eyclical factors; and



b) any material factars that affected the cash flow, working capital, assets or Itabilities of the group during the current financial
year reporied on,

In 1H FY 2012, to further expand downstream inlo the automotive industry, the Group acquired 0% equily In Index Credit Ple Ltd for a
consideration of $3.5 millien. Index Credit Ple Lid is a company which was Incorporated on 18 September 1989 under the laws of
Singapore. Index Credit is currently engaged in the business of selling, leasing and renting of commercial and motor vehicles. Index
Gredit is the holding company of the Index group of companies (the “Index Group®) which includes a wholly owned subsidiary, Index
Agency Pte Lid and partially cwned subsidaries, Strada Automabil Pte Ltd and Index Maotar Enterprise.

Impact i Perlod Ended
31 Aug 2011 | 31 Aug 2010 Ghange
$000 §000 %

Rovenue 5,078 - A
Expenseas {4513) - NA
Prafit before tax from acquired subsidiary 585 - NA
Tax (42) - NA
Profit after tax from acquired subsidiary 623 - NA
Profit after tax from acquired subsidiary atiributabie to

nan-conirolling interests 208 - WA
Profil afler tax from acquired subsidiary attributable 1o owners of

the parent 314 - NA
Statement of comprehensive incomo
Revenug

Group revenue from continuing operations in 1H FY2012 increased by $3.6 million or 42% to $12.2 million from $8.6 million In the same
pertod last year, This is mainly due to the revenue contributed by Index Group that was acquired in 1H FY2012. The resulls of Index
Group are grouped under a new operaling segment - Automolive segmant

The segments and the types of products and servicas are as follows:

{a) Leather segment - This segment comprises sales of leather tim to car distributors, dealers, and manufaciurers in aulomotive and
aviation industries;

{b) Accessories segment - This segment comprises sales of accessories lo car distributors, dealers and Qriginal Equipment
Manufacturers In the automolive industry; and

(€} Automotive segment - This segment comprises of sales from trading, fimancing and rental of moter vehicles and business of
commission agents.

The Leather, Accassories and Aulomolive segmenlts accounted for 36%, 22% and 42% respectively of the Group's revenue in 1H
FY2012. Excluding the revenue contributed by the new Automotive segment, the Leather and Accessories segments accounted for 62%
and 38% respactively of the revenue in 1H FY¥2012 as compared to 67% and 33% in 1H FY2011. Revenue from the Lealher segment in
1H FY2012 declined as compared fo the same peried last year mainly due to lower sales in the Singapore market,

Revenue from continuing cperations in the Accessories segment remained unchanged.

Other eradits In 1H FY2012 comprised mainly the gain of $80.4 milion from the disposal of plant and equipment and $0.2 million from
the disposal of subsidiaries, JVS and SIT.

Other charges in 1H FY2012 relates to foreign exchange adjustment losses of $0.03 million. The foreign exchange adjustment losses of
$0.3 million in 1H FY2011 mainly arose from weakened Euro.

There are no signficant changes to marketing and distribution costs and administrative expenses.

The share of profit of associale relates to an associate, Strada Aulomobil Ple Lid, thal was acquired through acquisition of Index Group
In 1H FY2012.

Statement of financial position

Group

Properly, plant and equipment increased by approximately $2.9 million mainty due to inclusion of property, plant and equipment
amounting to $2.8 million as a resull of acquisition of Index Group.

Goodwill of $1.6 milllon arises from acquisition of Index Group.

In 1H FY2012, the Group purchased $4.1 million of fixed-rated bonds which were presented as avallable-for-sale financial assets (current
and non-currant).

Inventeries increased by approximately $2.5 million mainly due fo inclusicn of inventory amounting to $2.5 million as a result of
acquisition of Index Group, offset by $0.3 million inventory disposed through disposal of JVS and SIT.

Trade and other receivables increased by $0.5 million mainly due 1o inclusion of trade and other receivables amounting 1o $0.6 million as
a result of acquisition of [ndex Group.

Finance leass receivables (current and non-current) relate to motor vehicle finance lease receivables of Index Credit Pie Lid.
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Other assets increased by $0.6 million mainly due to deposit of $0.3 miltion paid by a subsidiary to suppliers and inclusion of
ts and d its amounting to $0.3 million as a result of acquisition of Index Group.

ey Lt

Other financial liabilities and finance lease payables (. and non- ) d by $13.2 million due to inclusion of borrowings
and finance lease payables amounting to $12.2 million as a result of aoquuﬁon of Index Group and bank loan of $1.0 millien drawn down
by a subsidiary in 1H FY2012,

ons: ent
Cash and cash equivalents di d by approximiately $8.4 million in 1H FY2012 as a result of net cash cf $2.6 million used in the
acquisition of Index Group and purchase of available-for-sale financial assets of $4.1 million.
Where a forecast, or a prospect statoment, has been previously disclosed to shareholders, any varl bety it and the
actual results.
The Group did not issue any f t or prospect stat 1t to shareholders for the current reporting period.

A commentary at the date of the announcement of the significant trends and competitive conditions of the industry in which the
group operates and any known factors or events that may affect the group In the next reporting year and the next 12 months,
The g | 1 i have ined i We do not expect to see qrowth in !hu Lea!her and Accessories sogmenls

for the markets In Singapore and Europe, However, as the Group i its busi ises, with the di | of
JVS and SIT and the acquisition of Index Group, we expect our FY2012 financial performance to be better than FY2011

If a decision regarding dividend has been made:-

(a) Whether an Interim (final) ordinary dividend has been declared (recommended);

No.
(b} (1) and (ii) Group and Compan
1H FY2012 1H FY2011
Cents Cents
Type of dividend
Interim Nil Nil
Final Nil Nil
Tax rate Not applicable Not applicable

c) Whether the dividend is before tax, net of tax or tax exempt. if before tax or net of tax, state the tax rate and country where
the dividend is derived. (if the dividend is not taxable in the hands of shareholders, this must be stated).

Not applicable.

d) The date the dividend is payable.

Not applicable.

e) The date on which Registrable T: fors received by the pany (up to 6.00 pm) will be registered before entitiements to
the dividend are dotermined.

Not applicable.

If no dividend has been declared/ri led, a stat t to that effect.

No dividend has been declared or recommended for the financial pefod ended 31 August 2011,

General mandate from sharoholders for Int ted Person Transaction pursuant to Rule 820
Thereisnog | date obtained from shareholders for Int ted Person Ti tion p to Rule 920,

Confirmation by directors

The Board of Directors hereby confirm thal, lo the best of their knowledge, nothing has come to the atlention of the Board of Directors
which may render the unaudited financial results for the pericd ended 31 August 2011 to be false or misleading.

ON BEHALF OF THE BOARD

NEO GIM KIONG
CHIEF EXECUTIVE OFFICER



